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Thank you Dr. Lv.

Dr. Brash made a comprehensive and thought provoking presentation on global trade

and investment. In recent months we have heard too many bad news, worldwide

pandemic, hundreds of thousands of deaths, century economic downturn, and

endless isolation and quarantine. We do need something positive and inspiring.

Coronavirus set us apart and brought us together. I am now working 3000 kilometers

away from my family and haven’t seen them for more than two months due to

quarantine rules. But we talked across the screen every night, much more frequently

than we had been together. I sent them masks and goggles, and they sent me food

and clothes. It turned out my wife had become my best friend again.

This might be also true in terms of international relations and economic cooperation.

Rearly throughout history did we realize so deeply we needed each other so much in

this fight against coronavirus. We need to share information, test kits and masks,.

Globalization needs to pick up its way forward. Not a single economy can survive the

pandemic alone. and we need to join hands to bring the world’s economy out of a

swamp. Solidarity and confidence are badly needed right now. we all need a new



engine to ignite the hope of economic recovery.

Fortunately, here is one. Last Friday, Chinese lawmakers decided to initiate a process

to authorize Hainan province an independent legislative power aiming at building the

world’s largest free trade port, which signals China’s resolution to further open up to

the rest of the world. With more liberalized market access and much more

preferential policies, there is a very good chance for Hannan to follow the trajectory of

Shenzhen’s growth during the past forty years.

This is not only a chance for Hainan, it is a chance for China, and even a chance for the

world. When the virus of isolationism unilateralism and populism spreads throughout

the world, the action of opening up and cooperation might be the only therapy to

contain it. It was because of cooperation that Mankind survived from much stronger

animals in the far ancient. And now we can also count on it to help the world out of

the pandemic and economic downturn.

Back to our topic today, Hainan free trade port can also make contributions to

improve global supply chain. The past three months has seen a sharp political and

social risk due to supply shortage in many countries, especially for those dependent

heavily on overseas supplies. When the border was shutdown for isolation between

Singapore and Malaysia, the supply of melt-blown nonwoven fabric, toilet paper and

canned food in Singapore immediately became a problem. Yangpu port, the pilot zone

and manufacturing center in Hainan at the intersection between southeast Asia and

south China, can play a very important role in distributing commodities westwards

and southwards. With 0 tariff policy and very reasonable land price, it is an ideal

choice to establish an international base for contingency commodity reserves,

providing whatever is needed at whenever is needed to many economies.


