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“Normality is a paved road: it’s comfortable to walk, but no flowers grow
on it.” This is a quote that caught my attention by Vincent van Gogh that
captures the essence of the world economic outlook.

Global recovery will depend on international cooperation as a community
in which politicians and business leaders base their decisions on scientific
research. This full embrace of multinationalism will facilitate growth and
create a new normal.

According to the WHO (World Health Organization) there is likely to be a
third wave until a vaccine is developed. This could drastically reduce the
GDP across the globe. According to Dr. Hans Kluge, head of the WHO in
Europe, “Health is a driver of the economy- what we see now is that
without health, there is no economy. Without health, there is no
national security.”

Governments and businesses globally need to adhere to the science by
making testing universally available to the populace, restrict gathering
and movement until the pandemic is over. “There must be a new normal”,
according to Dr. Tedros Adhanom Ghebreyesus, WHO Director General
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So what can we learn from the countries that are ahead and are
successfully combating the pandemic?

Conclusion:
In conclusion there will be a shift in market forces and players. There will
be a transfer of wealth. Multinationals that dominate their industries will
experience a reduction in competiveness or cease to exist. New industries
will emerge to be major contributants to economic growth. New
companies will emerge that will dominate. The geo-political landscape
and balance of trade will shift to favor countries and businesses that are
innovative in dealing with this crisis.

Tourism and travel will be amongst the first industries to recover and
experience growth. Oil prices will pick up whilst the role of renewable
energy will grow. There will be major investments in health care and
research infrastructure globally. With that being said here is to creating a
new normal. Thank you for your time and thank you for the invitation.


